COUNTDOWN T0O

The next business rates revaluation for non-domestic properties in England,
Scotland, Wales and Northern Ireland will come into effect on 1 April 2023.

This is six years since the last revaluation and eight years since the antecedent valuation date, when rental and other transactional
information was collected in order to set the current Rateable Values (RVs). A lot has changed since then.

The Valuation Office Agency (VOA) is well underway with its preparations and has already completed valuations for 80% of the

circa two million properties across England and Wales.

The length of time which has passed since the current RVs were set, and the intervening economic events, have led to diverse

swings in property values across all sectors and areas of the UK. Consequently, we believe there will be scope for error in the

accuracy of the VOA's valuations.

The business rates system in England is also poised for significant reform, with an
increasing burden on ratepayers to provide more information to the VOA and appeal rights
set to be restricted. It is therefore important to take professional advice

before submitting any information to the VOA.

This timeline sets out several key dates and
actions that all ratepayers and their advisors
need to be aware of:

‘ Draft Lists published

Check draft Rateable
Values for accuracy and
make representations
to amend if appropriate

Complete statutory
Requests for
Information during
the year in order

to ensure the VOA
has accurate rental
information to
compile its valuations

Multipliers and
Transitional Relief
scheme announced for
2023/24

Advisors can provide
rates payable estimates
for budgetary purposes

Review current 2017
Rating List entry.
Appeals can be
submitted up to 31
March 2023. A reduction
in the 2017 List Rateable
Value could help

reduce rates liability at
Revaluation from 2023

Professional
advisors can check
rates demands for
correctness and
challenge these
where appropriate

Lambert
Smith
Hampton

Explore opportunities
for challenging

the new Rateable
Values. Appeals can
be submitted from 1
April 2023
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